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The SARB’s annual report, for  
the year ended 31 March 2020, 
provides an assessment of its 
ability to sustainably implement 
its mandate.

The report provides readers with  
a concise account of the SARB’s 
strategy, performance and impact  
on society, and therefore focuses  
on material financial and non- 
financial information. 

The intended readers of the report  
are principally the Members of 
Parliament of South Africa and 
specifically the Standing Committee  
on Finance, through which the SARB  
is accountable to the people of  
South Africa, as well as the SARB’s 
shareholders. The report is also 
considered relevant to a broader 
readership interested in how the  
SARB implements its mandate.

ABOUT  
THIS 
REPORT

Note: the SARB holds a 50% shareholding in 
African Bank Holdings Limited (ABHL) as a result of 

a successful resolution process implemented in 
2014. ABHL is accordingly an associate within the 

SARB Group at this time, however, the SARB 
intends exiting from this investment when 

appropriate as it is not its intention to remain a 
shareholder in a regulated entity for longer than 

is required.

The achievement of the SARB’s 
mandate and its ability to create 

value for South Africans relies 
on robust relationships with many 
external stakeholders, including 

government, regulators and broader 
communities. These relationships 

are discussed throughout 
the report. 

Scope and boundary

The 
South African 
Reserve Bank

THE SARB GROUP
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Wholly 
owned 

subsidiaries

The South African Mint Company (RF) 
Proprietary Limited, including its subsidiary 

Prestige Bullion (RF)  
Proprietary Limited

The South African Bank  
Note Company (RF) Proprietary Limited

The Corporation for Public Deposits
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Reporting  
frameworks 
The following reporting frameworks 
have been used to guide and prepare 
the report:

1

The King Report on Corporate 
Governance in South Africa 20161.

2

The International Financial 
Reporting Standards.

3

The International Integrated 
Reporting Council’s International 

<IR> Framework.

The principles of each framework  
are balanced against their practicality 
and relevance to a central bank. 
When necessary, legislative and 
confidentiality requirements override 
framework guidance.

Assurance
The summarised Group annual 
financial statements presented in  
this report, and the full Group annual 
financial statements (available online), 
have been independently audited  
by the SARB’s external auditors – 
PricewaterhouseCoopers Inc.  
and SizweNtsalubaGobodo Grant 
Thornton Inc.

Approval
The determination of material 
matters for inclusion in the report 
was undertaken at executive level 
with oversight provided by the 
Board. Consideration has been 
given to the information required 
by the SARB’s stakeholders. 

The Audit Committee and the 
Board have reviewed the report.  
In the Board’s opinion, the report 
provides a fair and balanced 
account of the Group’s 
performance and material matters. 
The Board approved the Group 
annual financial statements for  
the year ended 31 March 2020  
on 12 June 2020, signed on its 
behalf by: 

E L (Lesetja) Kganyago
Governor of the SARB

R J G (Rob) Barrow
Non-executive director and 
Chairperson of the Audit 
Committee

K (Kameshni) Naidoo
Group Chief Financial Officer

S L (Sheenagh) Reynolds
Secretary of the SARB

1  Also known as King IV™. Copyright and 
trademarks are owned by the Institute of 
Directors in Southern Africa NPC and all 
of its rights are reserved.




