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SUBSIDIARY REPORTS – continued

THE SOUTH 
AFRICAN RESERVE 
BANK CAPTIVE 
INSURANCE 
COMPANY (RF) 
LIMITED (SARBCIC)

At its meeting on 19 February 2016, the SARB’s Board resolved that, owing primarily to the imminent 
implementation of the Twin Peaks Regulatory Model, as set out in the Financial Sector Regulation Bill, the 
Group’s short-term insurance portfolio should be restructured by dissolving SARBCIC to prevent a conflict 
of interest for the SARB and replacing it with an appropriate and cost-effective alternative structure.

The Companies and Intellectual Property Commission deregistered SARBCIC in terms of section 82(3)  
of the Companies Act, 2008, on 21 July 2016, and it therefore is no longer a wholly owned subsidiary  
of the Group.

SARBCIC was originally established to carry 
out short-term insurance business for and on 
behalf of the Group.

THE CORPORATION 
FOR PUBLIC 
DEPOSITS

The CPD accepts call deposits from the public 
sector and invests these funds in short-term 
money-market instruments and special Treasury 
bills. Subject to approval from the Minister of 
Finance, the CPD may also accept call deposits 
from other depositors. All funds invested with the 
CPD and the interest that is earned on these funds 
are repayable on demand. The CPD’s Board meets 
four times a year and is chaired by Deputy 
Governor A D (Daniel) Mminele.

The CPD is governed by the Corporation 
for Public Deposits Act 46 of 1984 (CPD 
Act). Its Board is appointed by the Minister 
of Finance and comprises officials from the 
SARB and National Treasury. Owing to the 
scope and risk profile of the CPD, its 
Board concluded that it is not necessary 
to appoint any Board committees to 
support the CPD in the discharge of its 
responsibilities. 

The CPD is accommodated at the SARB’s 
head office and uses the SARB’s 
accounting systems and other 
infrastructure. The SARB’s Financial 
Services Department is responsible for the 
administration and accounting of funds 
under the CPD’s control, and the CPD’s 
investment activities are performed by the 
SARB’s Financial Markets Department.
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